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FRDERDIRY DW( XIRSHDQ PHANMJY DQG SDWASDIRQ 1Q FRQHMIHV RQ \RSIEV \KFK DV
A EHEX®LQ) RQICH \DIHW DQG P HAD QMDA 7KH KLIK QP EHUR P HAM V DER GHP RO\
\KDVWIKHH Z DV UH) XDUDQG FBVH FRP P XQFDIRQ Z W \RP H SDUGHY
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7KH FRQIDARAD UMQ) QP EHUR FDVHV DQG HP HJLQ) WHIGV
SUAMVHONSDUFXDU AKDBIQJHY IRU D \PD@WDP 7KLV P HDQV
VAIIZY SURUIMY \R PDQDIH D@ \IMY Z KIOWMP XABIGHRA®
LGHQMA 1Q) QGHZ \WHQGV DQG UIWVSRQAQJ DSSURSUDMD N

Pz
/

7 "tOFEA o

0 RPHQWR W DUMH

Z KHQ \WRVH VHHNQ) DGYIFH H SUAW \KHUJ IDIWGH RUZ KHQ
\KH \RDP  UDDAHY \KDWSHRS®! Z KR THHOBMALQ KLIK® IHMXO
\IWDMRQY DUH U DIQQ) \KHUIRRIY
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7KH % ( 6(&85( 6\RSAH LV DQ RQICH SOMRP \KDWHIDE®N DOP HPEHY R \KH SXETE \R
UHSRWSRAQID® L@ DOFRQMIADGRQ P RX\® DQG FRQIGHID® 7KLY LGFOGHY \KH IRTZ L)
L@ DOFRQNMQN

. ' HSIAMRQVR VH XDCDEXVH R P ICRY DOR NGRZ QDV&6$0
«  SDAMAVUHVMRQMWADQG GMVAUP [CDRY FROMQNV
. THURINAFRQRQN

7KH % ( 6(&85( 6\WSTH LV RSHIDWG B\ . -7 ZKIFK IV D PHPEHUR \WH LOMIDIRDO
1+23( CHERN ,QMIDIRCDOS WRADIRQ R ,QMOHM REHY  SHSRW DUH SURFHWHG 1O
FRIDERUDIRQ Z 1\ \KH UHBYDQASDUGHLY DACDIIRGDODQG LQMODIRCDOBYHO VLV P SRUDQAR
CRM \KDVWKH | LCDCDVWHWP HOADQG LOMSUHINRQ R \KH UHSRURG FROMIANGR CRWDQY KLQ % (

6( &8 5( B/ RSHIDIRQDOUHP /% ( 6( &85( DRWDV D UHSRWY FHQNH EHE HHQ \KH SXETF DQG
\KH UHBIYDOADXIKRUMAY \KH 3RTIFH  3XEQE 3URHPXARWB/ 2 1ILFH  7KH DXKRUMAY GHAGH RQ \KH
CH VWIRBV

()
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Q 85/V Z HH UHSRUAG \KDWSRAMQID® FROBICHG GHSIFIRQY R FKLG \H XDO
DEX\VH P DMIDO&6$0 2 | \KHH Z HIH IRZ DUEHG \R \KH UHBIYDQADX\KRUAA
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Q 85/VARQBIQQ) IDAMAUHYIMRAMARUGMAUP LADWRY  FRQRAZ HIH UHSRUNG

R \KHVH 85/V Z HH IRZ DIEHG \R \KH UHBYDQADXKRUAY  7KH \RSLEV FRYHIHG 1Q \KHH
UHSRWW LQFOGHG \KH ,VIDHD3DOMIIDQ FRUTEW KDW \SHHK  YIRBIGFH DI DIQWMKH /* 97,4
FRP P XQW LQEYIGXDOGROVSHALLE FDVHY VIRGIGFH DI DIQWWKH J RYHP HOADQG SROIFY DV
Z HODVRKHUDRWR! YLRBIGRH DQG FUP HV
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$ \RDCRI 8 5/VZ HIH UHSRWNG LQWH \MIRWWP FOWIRU 1O

2 | \KH\H 85/VZ HIH FOWILHG DV UHBIYDQNDQG IRZ DUGHG \R \KH UHBIYDQADX\KRUANA
TKHP DI D@ WYV DUD LV ARKDUIDRMIMAG B\ \WH  MIDHD3DBGMIIDQ FRAGAWDQG WUHDW R
H \WHP H IR®XAH DI DIQWYWSHALLF JUIRXSV R SHRSGI
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2 YHUWH FRXUH R \KH \ HDU \KH % ( 6 (&85( 6 REAH Z DV DRIYH LQ YDURXV DDV 7KHVH
IFAGHG HRKDQIHV Z W (DIRQDO DQG  LONMIDNRQDO SDUGHJ RUDQMMRQYY DQG @Z
HQRUAHP HQVDIHAHY FRIERDIRY Z MMQ ( XURSHDQ CHERW SHHU H AKDQIHV DQG
IQADYHY LCFOGEQ) LQWKH FRQA WR \KH ' LI MIOSHFHVS PADQG ,1 +2 3( SDWASDIRQLQ
H SHWPHAIMYV DQG WDIIQQ) DQG DZ DUHHWUDIMQ) DRIV ,Q DGGMRQ \KH 9% (
6(&85( 6\WSTAH \RRN SDIWIQ FRIHIHIHY DQG Z RINVKRSY RQ \RSLEV \IXFK DV KDW \SHHK
\KH SIRMAIRQ R P LGRY DQG GHDAY  Z 1\ L@ DORQIGH FRQMAN 7KH QP EHUR! P HAIIV
\IXJ J VY \KDWDSSRIQF HQW Z HIH DUDQI HG Z W LQEYIGXDOSDUGHY RQ P X@$6! RAFMRQYY
QG \KDVWD WHI XOUH FKDQI H \RRN SOFH
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2Q 6HS\WPEHU .7 D \HYMFH SIRVGHG B\ &-) /OMEXHJ DVEO EHDPH \KH IV
RUDQVDIRQ 1Q /X[ HP ERXU \R EH JUDQAG \KH W/ R D 1 DIRQDO7UVAG ) @J JHUXQGHIWKH ' L1 ADO
6HYFHY $FPW' 63 7KIV UHSUAWHQW DQ H SDQURQ R IW UHPIWDQG D YDODE®! DGGMRQ \R \KH

FRDERDIYH Z RN EHEHHQ 61 - DQG . -7 ZIWKIQ \WH % ( 6 (&85( LQUWYH 7KH REMPIYH R \KH

1 DIRQDO7UVAIG ) @ J HULY \R HKDQAH LOMIHADIHIY  7KH DFFUHGARAIRQ Z DV J IDQNG B\ \KH $ X\RUAMD
GH @ FRUHIH Z KK 1V UAVSRQUE®! DWCDMRCDO®VHOIRU P SBP HAIQY \KH ( XURSHDQ UHJ XOARQ

% ( 6(&85( DPWDV DQ QAP HADY EHEHHQ XVHY DQG YHY OUH RQICH SONRWPV 9/2 3V \R UHSRW
SRAQID® LU DOFRQMNP RUH TXIFND IRU UHYLHZ DQG ZKHH QGHFHWDY BPRYDO @ RN RQ \KLY
SURWPWDVEHHQRQIRQ) MQFH 1 RYHP EHU

% ( 6(&85( DADOWHV ICARP 1) BHSRWDQG Z KHH DSSUIRSUDW IRZ DGV \KHP \R\KH 9/2 3V 8 QGHU
WH' 6% 9/2 3VDUWH REQ HG \W \WHDWIHSRWYIURP 1 DIRCDO/UMNG ) @I JHY DVD SURWNWY Z KIFK P HDQV
\KDWUHSRW IRZ DWBGHG B\ % ( 6(&85( DWH UHVHZHG PRUH TXIEND \KDQ RGDY XVHU UHSRWY
+RZ HYHU \KH 1LCDOGHAMRQ RQ Z KHKHU\R UHP RYH \KH UHSRUMG FROMOAUHP DIQV Z I\ \KH UHVSHARYH

RQICH SOVRP V 7KLY IDWMUSUIRFHWIQ) LY SDNFEXOUD LP SRUBQAQ XU HONRUVHQUAYH FDVHY

BLCFH -DQDV \WH 17) SOWRP KDV DOR EHHQ @H RQ \KH_% (_ 6(&85( ZHEV\N 3RAMQIDD®
LU DOP DWUDOFDQ EH UHSRUWAG DQG \KEP MG GUHA® YID KLY SOWRP  SHSRW RQ \KH IRGZ 1Y)
\RSLEV FDQ EH \XEP MG KHH EUWDFRKHV R GDIV SIRMAIRQ DQG SUYDR WKW KD \SHHFK QRQ
FROHQXDOEHKDYLRXUDQG KDUQ) RI LOINP DN FRQMQVKDUP IXORUVH XDOFRQAQAHDNY \R P IGRY

\ DY \KUHDWR SXEQE \DIHW 1UDXG DQG GHRHS\IRQ \VHDKDUWP RUVKIAIGH YIRBIGRH

%\ HHQ 6HS\WP EHUDQG ' HAHP EHU \KH IRGZ 1Y 1)7 DWZHHUWHRGG

) ~rAt

FRXG (R ®QJHUEH
SURFHWHG EI—FDX\,H\M-

H?QNQ/\ZD\/Q?CRQ]H
'& ~TrA:
FRXG@ (RWEH SURARWHG IXUIKHUIRU
YDURXY UHDMRQY LCFAAQ) \KH IDRAKD
\WH UHSRWYZ HIH QRISXEQKHG RQD
9/23
- ~rAt
Z HHIRZ DUGEHG W \Kt
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$ P DWHUFBAVH \R RXUKHDUV \KH DP EDWDGRWY JLYH . -7 D IDFH DQG EXLG \BKWW
\KURXJ K \KHU UH) XOUSUVHH 1Q /X HP ERXU VAKRRY DQG DWSXETE HYHQW 7KLY
QRARQD PDN\HV. -7 PRUH YIMEGI EXWDERYH DOP RUH \DQJ LEG! Z KIFK X@P DM
P DNHV IMHDMHU IRUPKL@UHYQ \ RXQ) SHRS®! 1DP L@HV DQG SURIHWMRCD \R P DNH
IQIWDOFRQIPARUX\VH RXUVHYIERY 7KDQ\W\R \KH DP EDWDGRY . -7 IV WDFKIQ) D
Z IGHUDXAHFH DQG SRMQIDCEDUIHY DUH EHQ) ERNHQ GRZ Q 2 XUP HWADIH LV
1 R K@ RU\ RXQ) SHYIRQ\KRX@ EH BIVKQKHDLE K <RBH QRADECH

$VWKRZQIQWH GDIWDP WH . -7 ZRIWKRSY ~ DUH \KH P RWASRSXOU IRWP DWIR®Z HG E\
QR DIRQ MGV DQG D@ 0 DQ IQMIMAG SDUYV Z HH UDFKHG YID \KH
LR DIRQ DGV LQ \RIBO

« $W IQRP DIRQWIQGY \KH\DL HAJ URXS Z DV SUP DU® SDUHQWDQG SIRHWRDY HJ
\WH DQOXDCRUHQBMRQ GD\ DV SDWRI \KH %4HJ) HEDNW

« $W IQRP DIRQ WBQEV \KH IRFXV Z DV P RUIH RQ FKIGUHQ DQG \ RXQ) SHRS®! HJ  \WFKRRO
IDLLY \WHQ SDUHVRUO 1QL/ GQWMU
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I\ FCH FOWHV
0 DDRQSHDLY JURXSV
Q ZRWKRSV FOWHY JURXSV Z HIH WDFKHG
4
s r££1T0O"'T
,Q DGGAMRQ \W D /X HPERXU MK DPEDWDGRUWDP D QHZ
(Q@K DPEDWDGRU \WDP  Z DV HWBEQKHG 1Q DG N
PHJHG IQR D MQI® WDP 7KH SUMRX\O® DFTXUHG \
H SHUIHJAH DQG \WH H MY \WDRKIQ) PDMIDY Z KIFEK ZH AN N
Z HH DEGI\R H SDQG IXUWKHU SURYHG \R EH D J BHDVWXSSRINQ O
\KLV UH) DG
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7KH DPEDWDGRU\MDP  Z KIFK KDV EHHQ 1Q H IMMJPH MQRH

IV FHBEUDYY D WRG \HDU DV QGRWRQD KDV \KH
Q®PEHJ R DPEDWDGRY GREGG BEXW\WH Q®EHJ R
HQJ DI HP HQWKDVDOR IMQWDSIGD  Z RINWKRSV FRP SDUHG
W ZRIWKRSVIQ

7KH MIOA* HIP DQ( QIQK\SHDNQ) \WDP QRZ  HQUEKHV RQH
DQRKHJ DQG MIBQGY DV D \KFFHWIXOH DP SB! R LQMIFXGMIDO
Z RINZ W FUGUHO \ RXQ) SHRSGI DQG H WDRXUIEXDUJ URXSV
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7KH . DQQHIXIHBMBIRQ . -7 D VHYFH SIRIGHG B\ &-) /OMEXHJ DVE O EUQIV \RIHKHU
XQGHURH R R NH VKSSRWWHIYLFHV IRURKLGIHY \ RXQ) SHRS®I DQG \ RXQ) DAXW DV Z HD
DV IRUSDUHQW DQG SUR HWIRQDY LQ \KH \RADOWHRRULQ/ X{ HPERXU 2 Q\KH RGHKDQG . -7 RIHY
LW \WDGMRCDOVHYIEHV \IFK DV \KH . DQUHUXIHQGMBIRQ 2 QIEH +HS & KDEHIRGXQ) DQG \KH
(QMIHOMBIRQ 2 Q \KH RKHUKDQG IMKRW \ER NA \RRY IRUSURP RIQY GLJMUOVDIHW \KH % (

6(&85( +HSWH DQG \KH % ( 6( &85( 6\RSOH

7KH . -7B/ FRXQHIQ) \HYFHV IR®Z D FBDUDSSURDAK \KH IRFXV IV RQ DRIYH QXMIQ)  \KH NRQW
VHDURK IRUVROMIRQY DQG \KH \B HAG HP SRZ HIP HQAR FD@LY 7KH DIP LV \R HP SRZ HURKLGUHY

\WHQDJI HYDQG \ RXQ) DGX®W DVZ HODV SDUHQWDQG SUR HWMRQD® LQ \KH \RADOHRARU \R\BINH \KH

CH VWAMSY \KDVWDUH LP SRAUQAR \KHP \KHP \HIHV K Z KHEHUKDWP HDQV LQYROLQ) D KRG SHIRQ
1Q WHU IDPL® RU VFKRROHMURGP HOV VHHNGQ) RXWD \SHADDMWARXQHTR FHQWH RUMP SO

GDYLQ) \KH FRQYHIDIRQ IHHIY) PRUH IE®! 7KLV GZ \KUAKRG DQG WKWDY \XSSRWSO\ V D

FHQUDOURG! SDMFXOU® LQ FDVHVRI YIRBIGAH DQG DEXVH

$CRIKHJNA FRPSRQHOMR . -7 LV \KH 9% ( 6(&85( +HSMH DQG \WWH % ( 6(&85( 6\RSTH

Z KRH RHDUKIQ) DIP 1V \R P DNH \KH LOMIHAMDIHUIRU\ RXQ) SHRS®! ,Q KLV FROM W. -7 LV D
FRORUXP SDWGHUR! \KH 6HYLIFH 1 DIRQDOGH @ -HXQHWH 61 - Z KIFK 1V UAVSRQUE®! DP RQIW
RKHU \KQIV IRU DZ DIHHWWDMQ)  IXUKHU HOFDIRQ WIQQ) SXECE UHDMRQY DQG \KH
FRRECDIRQ R \KH 6DIHU ,QMCHARHOWH 9% ( 6(&85( 7KLY FHQNH DOR LGFOIGHY \KH /IR % (

6(&85( VHYEHV P HQIRGHG DERYH \KH % ( 6(&85( +HSAH DQG \WH % ( 6(&85( 6\RSQH
Z W \KH 1 DIRCDO7TUVAG ) @J I HUSONRP

7KH IDPAMKDWKHVH \BR DU-DV Z RN Z HOVRI HKHU XQGHU RGH URRI LV HGHOAIQ \KH GD\ \RGD\
FRXQH@Y Z RN DRURW DOVHYIEH @HV K ERK DW -7 DQG DW4 ( 6(&85( K \WH IRFXV IV RQ
DQRQ PRXV 1UHH DQG UASHRXOLQMIDAIRQ & DAY GR QRWDSSHDURQ \KH FD@B/ \MBISKRGH ELO®
\KXV SURVIGIQ) D \DIH \SDFH \R GAVRXW HYHQ VHOUAYH \RSLEV

7KLV \M WZ DV SXEQKHG 1Q \KH PDJID] ICH ARXP K IRU3RDIFY 6RAHN DQG &XWUHB 0 DUK
1R S



1 R FKIG WKRXG EH GIVKCKHDLG

87 ~e£f Ao TEEf
V& Ete EEC Tr VS

Q \KH . DQCHU-XI HGMBI RQ UWHHHYHS D \RADORI D@ UWHSURWVHQANY D SHURQWV
LCRWHDVH FRP SDUHG \R \WH SUHVIRXV \ HDU Z KK \DZ D@ 7KH2 QXH +HS \DZ D

UHEXAIRQ LQ HOTXWUHY HOT XU HOTXWHY FRP SDUHG \R \KH
SUAVIRXV\ HDU 7KH ( GMHQRBIRQ\DZ D LCRUHDVH LQ HOTXWHY

7KH QP EHUR FDQ@' UH DUEQ) DEXVH DQG YIRBIGFH IHOIURP 10 W IQ 7KH
\RBOQP EHUR  UHSRWZ \KIQ \KLY FDWMI RN DOR GHFOGHG D KW@ 1URP W DV 7KV
WWHQG WX JHVVRP H UHTH EXVWKRX@ QRAEH LQMSUHARG DV D IXQGDP HQIOLP SURYHP HOAIQ \KH
IWDIRQ & DVH QXP EHY UHP DIQKLIK  DQG WP XWADER EH DWAXP HG \KDVWKH H 1V DD \LJ QLLEDQN
QP EHUR XQU-SRUMG FDVHV

)R®Z Q) DKDS GFOHIRP  FDHVIQ W10 \KHUH Z DV D UNH DIDIQ\R
FDVHV 1Q 7KHH IGPXDRQY P DNH IMFBDUWDVWEX®LQ)  UGIFX®! DQG H FOMRQ UHP DIQ DQ
LOM WDDOSDWR \KH HYHYGD\ UD@V IRUPDQ FKI@GUHY DQG \ RXQ) SHRS®! K LQOHEAHG E\
\AKRRO \RADODQG GLJ MBOG, CDP LEV DV IXUKHUGHVAUEHG LQ \KLY DUFGI 1O \KH VHAIRQ RQ GLJ \BO
YIRGCGHH

© KIOWHSRWR SK\ MFDOYIRGIGAH KDYH IDBQVI QUFDQE IRP FDVHVIQ W DRV

10 \KHUH KDV EHHQ D \@ KWFBDVH [Q S FKRBILFDOYIRBIFH IIRP \R FDVHV 7K
FROMWY) WHG FRXG \XIJHW \KDW YIRBIGFH IV EHRPIQ)  LGFUHDMQI® VBB Z LW
SW KRB LEDOGMHW DQG ERXQEDW  YIRDMRQVFRP 1Q) P RUH\R \KH IRUH

$ P LOUSIFXMH HP HJI HY 1Q \WH DUHD R GRP HWIF YIRBKAH ERW \WH QXP EHURI \KRVH DIIHRNG
DQG \WH QXP EHUR YIRIP VR S\ FKR®J IFDOYIRGIHH 1Q D GRP HWIF FRQM WUIMH 1URP \R
FOVHV 7KH QP EHURI Z MgHWHV \RE GRP HWIF YIRGCHH Z KR FRQDRW -7 UHPDIQVYHY &Z DWR(H
FOWH HDFK K ZKIFK \KIJHWY D KUK QXPEHU R XQUHSRUNG FDVHY IDIKHU \WDQ D ORN R
LOROHP HQW
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,Q\KH DUD R \H XDOYIRBIFH DQ RYHDOGHTH FDQEH REHYHG ILRP FDVHVIQ R
DO 1Q 6H XDOERXQEDY YIRDMRQV DOR GHFUDH\VDIKW IlRP \R FDVHV $W

\KH \DPH WH \WH FDWIRY A& \KHJ YIRBIRH DEXVHB KDV IMHQ IURP IRXU R \WMQ FDVHV 7KLY
FOWMRY FRYHY VSHALLF LQAMGXDOFDVHY WDWCER (RMIWQR DQ R \KH RKHU FD\WD RUHY DQG

UHTXLUH KLI K® SHYRQDOHG DQG VHOULYH FRXQHTR

$OR VNG LV \KH UM 1Q \WUDW R YIRBIGRH 1IRP \VHYHD \W \&HOH FDVHV 7KV
SRIOWV\R D JURZ 1Q) YHEEDCHVDOMRQ R FRQTAW %DANP DICDQG GHI BRWRQ \KH RKHUKDQG  DUH
GHFIOQ) DKW [RP IRXUR \KUHH FDVHVLQ HDFK FDVH Z KHQ FRP SDUQY \W

. KDAMDO@IRPV R YIRBIGFH KDYH 1Q FRPPRQ IV WDWKH  DUH RIMQ DFFRP SDQHG B\ \WRQ
HP RIRQV \IXFK DV\KDP H JXL®VIHDU JUH RUDQIHU ) HHIQI VR \KDP H DQG J XDV Z HGDV IHDU
FDQ BDG FKLGIHY DGROMAHWVDQG \ RXQ) DGXOV\R KHVABAN IRUD @Q) \IP H EHRUH VHHNQ) KHS
K RU\R DYRG FROBPADERI HKHU 6\WGLHY \KRZ \KDWIKRVH DITHARG RI\MQ GHHG \R P DNH \HYH.DO
DWP SW EHRUH \WH DUH KHDUG 7KLY KHVABAIRQ FDQ LQ WD FRQNEX\M \R X P DINDIRQ DQG

RYRQ WXPD Z 1\ SRAMQIDOFRQHTXHIHV IRUP HQBOKHDWK IDQILQ) 1URP W \R 376"
U PSWPV

$.JDIQWWKY EDANGLRS BZ \KUMKRG DGRQ P RXV FRXQHTR \HYLFHV UHP DIQ [P SRABQADQG DUH
FROM)D® DCDSWG R \WH @HV R FKLGUHQ DQG \ RXQ) SHRSGI ) XWUH GHYHBSP HOW FRXG
ICFUDMQI® IRFXV RQ H SDQEQ) GLY MUOFRXQHTY IRPDW HJ  FKDWXGRIRQY 1Q \WH DUD R
QLI ABOVDIHWY [RU FKLGUHQ DQG \ RXQ) SHRSGI DV Z HDDV IXUKHU\BU MG SUHYHQIRQ Z RN 1O
\AKRRCDQG IDP 1O VHIIZY V DQG J UHDWUDZ DUHCHWUDIMQ) UHI DUEQ) S FKREJ LEDOYIRBIGRH DQG
QIO ERXQEDY VIRDMRQY 3DMFXOWD 1Q ZRW Z LK SDUQV QZ DQG IXUKHU LQQRYDIYH
DSSURDAKHV \KRX@ EH GHYHBSHG \R DK SDUHQWZ KR KDYH QR HAEHHQ UDAKHG 1 HEZRINGY
EH& HHQ FRXQHIY FHQWHY \FKRRY DQG KHDAK VHYIEHV UHP DIQV RXADOWR UDRKLQ) DIIHRRG
FKLGUHY DERBMHQWDQG \ RXQ) DGXQYDWDQ HDUHUMBU H DQG SUIRVIGIQ) \WHP Z \W EHIHUBQ)
WP SURMAIRQ

. -7 Z @FRQIXH \R DGYRFDM \KDWQR FKIG \ RXQ) SHYRQ RUDGREMHQIMKRXG EH GIVDERH
Z W \KHUZ RUIHY DQG \KDWKHUYRIEHV DUH KHDUG
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7KH \MP A EHYRGAD LV EURDG DQG LV QRAKQLRP © GHIGHG 1Q \KH \SHADDADMDWUH ,Q \KH
&RXGAOR! ( XURSHB/ @ DSSIQ) 6WG. RQ &\ EHMRBIGAD P\ EHYRBIGH LV GHVAUEHG DV \KH X\H
R LQRP DIRQ DQG FRP P XQFDIRQ \WKCREJ LV \R FDX\VH I DAQIAN RUKUHDARQ YLIRGIGH DI DIQWV
IQEVMGOO 7KV YIRBIGAH FDQ ®DG \R SK\ MEDO \H XDO S FKRRJ LFDORU HFRQRP IF KDWP RU
\KIHIQ) 2 QKLY EDMY R EHYIRBIFH HIFRP SDWHY YDURXY IRWP VR YIRBIGFH \WDWINH SOFH 1O
\WH GLJ\BOVSDRH DQG FDQ DIIHPWERW LQEMGXD® DQG JURXSV ' XH \R W EURDG GHIQURQ \KH
WP (R EHYRGIGAHD WXV VHYHY DV DQ XP EUH \WP IRUYDURXV IRPV Rl IRBIGFH LQ DQ RQICH

FRQM W

,Q LW SUHYHQIRQ DQG DZ DUHHWDIMQ) ZRWN % ( 6(&85( IRMZV \KH FOWLLIFDIRQ/ R \KH
( XURSHDQ CHEZRWN ,QDIH :  1\Q KV SUDRI¥FH RUHQAG 1UDP HZ RN A\ EHYIRGIGRH LV DWLI GHG \R
\KH RYHDUKIQ) FDRIRY Rl ARQICH YIRBIGAHB 7KLV IGFOGHY DP RQIWRKHUKLQIV

o +DW\SHHK

+ &\ EHEX®LQ)

. *URRPIQ)

o« 1&6, (ROARQHMDOKDUQ R IPDIHV

« 6H \RWRQ
« &\ EHFRIPH

&\ EHYIRBIGFH P DQLHV IWHD SUHGRP LODQW@ 1Q \WWH RQICH \SKHH DQG FDQ RAFXU YID YDURXY
QLI MIORKDQUHY  7KHWH LGFOGH \RADOGHE RN \KFK DV 6 DSAKDW ,QXBJWDP  RU) DAHERRN DV
Z HODV RQICH JDP HV DQG JDPLQ) SONRWPY $WKH\DP H\IPH MY [P SRUBQAR HP SKDVVH \KDW
A EHYRGIGH IV QRAWTP MAG \R \KH GLIABONSDFH  EXWADQ KDYH WHDOSW AKR®J LFDO \RADORU

SK\ MEDCFRQHT XHAHV

,Q WV FROM W\WH WP AQKIOAF H WHP MWWRGHB IV XVHG 7K \WP G-VRUEHVY D IRP R
YIRECFHUHDWG H \WHP WP 1Q Z KIFK WH XVH Rl IRBICGHH LV QRACHAHWDUD @NHG W D FRKHUHQWV
SROQFDCRUUHD) LIRXV IGR®J\

,Q FRQGHAIRY Z WK \KLY SKHRP HRQ UWHHUHGAH LV PDGH  DP RQVWRKHUKIQIV \R \KH \R FD®G

GHERN $ FFREQ \R USRWIURP ©Z HJIRFHP HQADI HAHY \KHVH DUH GRHD RU DQMHG
RQICH IKPIUHV 1Q Z KIFK P LGRY DUH P DQSXOWG  EORNP DIBIG RUSUHWKUHG QR SDIFASDIY 1Q
KDUP IXORU FUP LCDODFW  7KH SHSHIDRY \SHAILFD® \DUJ HWYXQHDE®! LQEMGXDY DQG X\VH

P DQSXOMRQ HP RIRQDOGHSHQGHIH DQG FRHIARQ\R H HWARQIRCRYHUWHUYIRIP
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,Q JHHDO Z H KDYH VHHQ DQ LGFUDWH 1Q \WH QP EHUR FRQDFW UHFHYHG B\ \KH 9% ( 6( &8 5(

+HSOH ,Q D@ ZHH BHHYHG FRP SDUHG W D@ 1Q UHSURVHQIY DQ
I[CRHDVH R ,QDGCEAMRQ Z H UHHYHG Z UNBQ HOTXUHV 1O
2 | \WH \MBISKRH FD@Y ZHHIRP ZRPHQ DQG IRP PHQ : HDOR UHHYHG

FDQ@' IURP \KILG SDAYHV  7KHVH DUH SHRSE!I FDA) RQEHKDORI D AKI@G RU\ RXQI SHIRQ 7KH PD\
EH SDUHQW \RDFKIQ) MBI RUMRADCY. RUINHY/

© HREVHYHG \WH IRTZ LQ) WHQG LQ HOMXWHY UHDVY \R P\ EHYIRBIGFH

« +DW\SHHK WHHY\R DQ IRP R H SUHMRQ \WDWQAWMY IDAMV[ HORSKRELE  KRP RSKRELE

UHDJ LIRXV FX@UDO VH IMARURKHZ M GMVAUP ICDRY KDWHG RUYIRBIRH © HKDG  FDVAVIQ
DG WV

. &\ EHEXO®LY KLY UHHY \R \KH GHIEHDW LQX@Q) \WUDMIQ) KXP LIDIY RUKDIDWMQ) R
RKHY XMQ) LOMIOHAWDQG P REL®! SKRCH \HYFHV RYHU DQ H \WQGHG SHIRG R WPH : H
URGHG  FDWVIQ FRPSDUG\W  1Q

. &\ EHJWRRPIQ) GHAUEHY D SURFHW LQ Z KIFK DQ DGX® DQRQ PRXA® RU XQGHU D IDAH
IGHQIW EXU@V D WHDIRQKLS R WKWAZ I\ D P LGRURQICH RYHUD SUIRBQIHG SHURG Z HNWVRU
PROKV ZLW \WH DIP R SHYXDAQ) \WHP \R HQIDJH LQ \H XDODRW RQICH DQG RIGH ,Q

FDVHV Z HUIH UHSRURG \RL XV 1Q WHHZHH DRV

. 1&6, WHHY\R \KH DPARUKUDWR FUHDIY SXEQKLQ) RUKDUQ DQ QNP DW IPDIH RU

YIGHR Z IKRXWKH FROHAR! \KH SHYRQY GHSIPNG \WHIHQ ,Q ZHUWRGG DWW
KHH 1Q \KHUH Z HH

. 6H\RURQ WHHY \R EOAPDIOXMQ) PDMIDOR D VH{XDOWH IPDIHV VGRV 7KH
EOA\PDIBLY GPDQG PRH HJ YD HPDIO DQG WUDMQ \R VHIG WH IPDUHV \R
DFTYXDIQBGAHY RUXSEDG \WHP \R SOVRWP VL SD\ P HQAY QRWP DGH ,Q FDVHV Z HH
UHSRURG \R XV 1Q \KHUH Z HH

,Q\KHVH FD\WI RURHV Z H P DIQD UHAHYHG UHSRWYIURP \ RXQ) SHRS®I RUILRP  \KILLG SDWY FD@LY LH
DGXOVFDALY RQ EHKDORI \WWHURKIGUHQ

7KH FDWIRY R A\ EHJRUP H 1V DQ H FHS\MIRQ KHWH DV IMZ DV P DIQD DOX@VZ KR FRQIIPRG XV 7KLY

SUP DU® LQYROHV IDNH RQICH VKRSV SKMKIQ) HPDIY IDXG GDW \WHWIKURXIK KDFNQJ  HIW

7KHVH DUH LWXHY \KDWP DIQD DI IHPADGX®Y IDWHU\KDQ FKLGUHQ DQG \ RXQ) SHRS®! @ H UHFRGHG
=pY2Vile) DG FDWVIQ
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+DYIQ) DGGUHWHG \KH \RSIF Rl DEXVH DQG YIRBIGFH RQ \WH SUHVIRXV SDIHV Z H Z L@CQRZ \BINH D
FEVHIGRN DWGHYHERSP HOWLQ \WH P DIQ FDMI RUHVR S\ AKRVRADAMKHY DQG KHDWK LGFOGEQ)
DGGERNRQ DQG VHD KDUP LQJ EFKDYIRXU DVZ HGDVIDP I® SUREGP V
VYKRX@ EH QRAG \KDWP XUE®! P HQIRQVR SUREGP \ DUH SRWEG!
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SXEQF SHDMRQY
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2 XUZHEVMN Z Z Z NWX SURVIGHV DRFHW \IR DORXU YDURXY \H WFHY $ FFHW \R \RH RQOEH KHS
DAG FKDWARXQHOLY VYD \KH Z HEV\M

© H DOR SURYIGH LQRWP DIRQ RQ RSHIQ) KRXWY SYXETE HYHONV FXUHQASURVIAW DQG WDIQQ)
IRUYROQMLY 2 (EHY IRURXUP DIWLID® FDQ DR EH SOFHG YLD \KH Z HEVIWM

YHOIWH \R IREBZ XV RQ)DAHERRN 7INVRN QWP DQG <RX7XEH +HMH DWH D IHZ
H DP SBVR RXUSRW




SXEQF SHDMRQY
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© H WIXOW KD RUHY DQG SRWY RQ RXU VRADOP HAD FKDQHY : H DOR KLJKQKW
IOMIDIRDO KRIGD\V  SXEQK XSOMGY TXRAV SURYIGH LQRUP DIRQ DERXWRXU YDURXY
VHYFHY DQG RIHUH A LQUI KW QR RXU SDUGHIB SIRVFW 2 XU FKDWARXQHMRY KHSHG
FU-D\A \KH GB\RS 9 LRBIGFH DIDIQWY  RP HQD SRWV7KH P HQIICKHDEK \HARULY SDMFXOUWD FEAH

\R RXUKHDUWWY
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©H DUH SURXG \R EH\INQJ SDWDV D FKDUMW SDWGHJ DRQIMGH 6 26 ' ONHWH DQG /D /LI XH
IX{ HPERXUHRMH GB\JINGH 0 HQD®I 1Q WH WX® \SHADO HYHON' DINHW QR /LIKW
IXHPERJ '/ 7KH' DUNHW QR /UKW DO \BNHV SOFH HYHY 0 D\ 1Q /X HP ERXU

- HWWRI 1Q\WH HDW® KRXW R WH PRIIQ] $@Q WHZD\ ZH QRIVHG PDQ \AD @KW
DQG SHRS®IZ KR 1Q YDURXVZ D\ V KDG H SHUHQFHG \KEL.GDOKRXI KW

7KLY HYHQAEUQ)V SHRS®! \RIHKHJIQ D YHY \SHADOZ D\ RIHIQY KRSH DQG FRXDIH ,Q

\WR ZH ZHH WUMG B\ \WH QPEHUR SDWASDQV DQG \WH FRP P \WWHQAR \KH
RUDQVHY : DN WV A DO R +RSHB ZH DIP \R EUDN \WH MGH \KURXQEQ) P HOBO
KHDAK IMMHVE\ \WKRZ 1Q) \KRVH Z KR DUH IKJ J @ \KDVWKH. DUH QGRADECH

Q \KH . -7 Z DV UHSUNVHQNG DWAKLY HYHQAME\ PDQ DPEDWDGRY 0 DQ  SHRS®!
DSSURDAKHG XV DVWIH MIDIQG DQG VKDUHG \RXFKLQ) SHYRQDOH SHUHGAHY 7KH SURFHHGV IURP
\KH Z DO Z KLIFK DUH \KDUHG EHEHHQ WH \WUHH 1 * 2 V KHS XV \RL SURGXFH P DIRUDY IRURXU
SXEQF UHDMRQVZ RWN
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KT' 2 OD8T Kb' ¢ O

K. -7 . DQRHJXJHGBMBIRQ 6H XDOQGHAMY
K. -7 . DQUHUIXIHQGMBIRQ : DUIQ) I QVLQ DGRBVAHQW
/ B \WHQIHOK 9 LRI V| GERUDFD X \KH. KDYH BVAP RUH \KDQ HXURV
Z RWX KO DQ SDUHQWDUH UDAKIQ) \WHUTP W :  KHUH FDQWH. 11QG KHS"
K. -7 . DQUHUXIHQGMBIRQ 6H \I0Y
ZR[ KO HQDOKHDWK ' DQIHIRXVMBIFH
WU K + RZ Z HODUH DGRBVAHQW SUHSDUHG |RUWH GDQIHY R \KH LOMIHW
K. -7 . DQUHIXIHQGMBIRQ $ LW
. DQEHUXIHIGMBIRQ 4 XHUIRQY UHAHYHG YID \KH ( GMHOMBIRQ
. DQEHU-XI HOGMBIRQ ) HDLY DERXVAKH I XA
. DQQHXIHOGMBIRQ ' LJANO HE[ YHIXV)2 0 2

A XN XN
LAY

HH ) HDUR 0 IMIQJ RXW
K. -7 . DQAHUXIHGMBIRQ ) HHIQIVR SUAWKUH WHW DQG RYHZ KHD
WUX K : KIFK \FDPV ALFXOW P RUWUHTXHQ® DQG KRZ FDQ SHRS®! SURKFW
\KHP \HOHV
K. -7 . DQUHU-XI HOGMBIRQ / HVXUH DRI DP RQ) DGROMAHQNW
WU K  KHQ FKLGUHQ DUH EX@HG RUEHARP H EXA@HV
K.-7 ' IDJGRHVDP RQ) DGROMHQONV
K. -7 . DQQHUXIHBMBIRQ 4 XHMIRQ/DERXWC KRDP , : KR\KRXG
JEH : KRGR, ZDQMREH'D
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Q -7 FRQIXHG \R SOFH J BDWHP SKDVY RQ QDRGDODQG QM EDIRQDOCHE RING) 7KLY
ICFOGHG BIXOU H ADQIHY Z W SDUGHU RUDQMARD, \SHAIIE SURVFW SDUNASDIRO 10
\SHADDMP HHAIYV WDIQQ) FRXWAHY DQG DZ DIHHWDMQ) IQUWWHY DV Z HODV GDWIQ) 1URP
SHHY 1Q ERK QDIRQDODQG LOMIDIRCDOFRQM W ) XWKHP R . -7 Z DV RGAH DIDIQ DRYH 1Q
QP HRX ZRINQ) JURXSV DQG HYHQW 7KH OUH QPEHUR P HAIV GHP ROV \KDWP DQ.
SDUGHIKLSV Z HIH FRQIXRXA® P DIQBACHG DQG \KDWHI XOUH FKDQ) HY\RRN SOFH
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QMLDIRQDM QHE RINHG 6WIRQI HUWRI HXHUI RURKLGIHO DQG \ RXQ) SHRSG!

. ~7B/\HYLFHV DUH LQRD UDWWG LOR \KH LOMIDRGDCDUHD 7KLY UHTXLUHY DRRYH SDMASDURQ LQ
PHAJV DV Z HODV FRMERDIRQ DG SIRHMRQDOGHYHBSP HOVGXUQ) \KHVH P HHAIY
Z KHKHULQ SHYRQ RURQIEH

INGCH

Q Z HNGHG \KH ,QMECDIRGDOL HERINS JDIOQWE\ EHU+ DN 1 $&+ PDNQJ ,1 $&+
RXU QHZ HWFRRSH.IDRQ SDUGHU 7KLY P HDQV \KDW. -7 QRZ KDV D FRP SHRQASDUGHU 1O \KH
IIHG R RQICH KDW \SHHK 7KLY GHERIN FRP SOGP HQW RXU BN/ DV D CL DIRQDO7UKVAG
)@IJHD Z HODQG DA@BZV XV \R H SDQG RXU H SHIVH 1Q KLY IIHG ,1 $&+B/ YMRQ IV \R
DFKLHYH \KH HIRUAHP HOAR! KXP DQ W KW RQ \KH LOMIHMKURXI K WDQUIDRQDOFRRSHIMRQ
C7TKHDIP IV\R P DNH \KH LQMGHAD P RUH KXP DCH SORHD TXRING IURP -XI HIBWAXN GHW

&+, IV D JEEDOGHE RN \KDVWXSSRW \KH HIBEQKP HOADQG RSHIDMRQ R CDMRQDOKHSOHY
IRU FKLGUHQ DQG \ RXQ) SHRSGI DQG FRQUEXAV \R \KHU TXDOWV DWKIDGFH &+ ,B/ ZRWN LV
EDVHG RQ \WH SUCASBV R \WH 81 &RQMQAIRQ RQ \WWH SLIKW R \WH &K@ 81 &5&  Z KIFK
HP SKDVVHV FKLGUHCBY W KW\R SUYDR DQG SURRPIRQ IURP KDUP
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QDIH LV D ( XURSHDQ GHE RN Rl QDRQDORLI DQVRQY Z KRH DIP LV \R SURP R DZ DUHGHW/
R \DIH DQG UMSRQUEG! LOMIHNXVH DP RQ) FKLGIHQ DQG \ RXQ) SHRS®I 7KH % ( 6( &85(
+HS@H IV SDWR WH ,QDIH GHZRW ZKIFK SDWASDAV 1Q DZ DIHHWIDMQ) DQG
HEXFDIRCDOSURMPAW ,Q @H Z W \KH P RIR (7RI HKHUIRUD EHMHULQMOHD \KH P HP EHWY Rl
\KLY GHE RUN FRIDERUDIN DWW XURSHDQ BIYHCE\ H FKDQILQ) LQRWP DIRQ

777 EHSIOM CHIRINGY HX

7KH LOMIHANRZ V QR (DIRQDOERGHY ) RUKRAHY \R Z RIN HIHRIYHD 1Q \KH 1L KWDJ DIOWV
RQICH AL \H XDODEXVH WY \KHUHRUH LP SRUDQAR EH SDWAR D JGEDOHERW ©  \WKIQ \KH

QHERWN ZKFK GRZ FRPSUMAY USRI AHOMWVILRP  FRXQNHY \KH \R FD@IG KRAH
FDQ IRZ DU UHSRWWY UHI DUEQ) FRQRMQAKRVRG GRP HIFD@® \R \KH UHBIYDQWL +2 3( SDUGHU

ICFOGQ) \WH % ( 6(&85( 6\RSTCH 7KLY HIDEGN UHSRW\R EH LQYHWM DING 1O \KH FRXQN R

R 1Q DQG \KH P DWUDOR EH UHP RYHG DV TXIEND DV SRMEG
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7KHWDIQQ) DQG SURHWIRCDOGHYHBSP HOAR YROQMLY VD FRIH\DWR! . -7 7KWV IVKRZ ZH
HOUWUH \KH TXDOV R RAUFRXQHTR) 9 ROQRHY Z KR DUH FRQURQING Z WK D Z LGH YDUHW R

IXHY DUH SUHSDUHG IRUWHUFRXQUHTR) Z RUN DQG J DIQ FRQILGHIFH LQ SURYIGIQ) VKSSRW%A
AKRRMQ) \R ZRINZ W . -7 \KH KDYH HP EDUNHG RQ D SDW Rl @HBQ) GDIQ) 6XSHYMRQ

WIQQ) DQG SURHWIRCDOGHYHBSP HQADUH P DQEDRY

7KH H FKDQIH Rl SIRIHWIRCDOH SHUHJAHY DQG Z RINQJ RQ FDVH WXGLHY LV DQ P SRUNQASDW
R \KH WDIQQ) DV\KLY DOR D@BZ V FRGFUHNM FRXWAV R DRIRQ \R EH GHYHBRSHG 2 XUWDIQQ)

FRXUHV DUH \BLERUHG \R \KH I HADXGHQRH DQG DUH IQMDRYH :© H D@D\ VWY \R UASRQG R
\KH GHHGV DQG Z MKHVR! \KH SDUASDQWDV I DUDV SRWE®!

. HPWHO® KDYH  GLIHHQMKSHYIMRQ JURXSV ' XH \R \KHUM] H \KH \KSHYIMRQ J URXSV
IRUWH . DQHJ-XIHOGMBIRQ DQG \WWH ( Q@K 2 QIEH +HS \HYEH DUH HDFK GIMIGHG IQR
\KE J UIRXSV

YROIQRHY
> 2 QUH+HS YROQMY
% (QMHOMBIRQ YROQRAY
% 2 QEH+HI (1 YROQMY
% & KDEHRGXQ) YROQAHY

DAY JRKS YROQRHY



7WDLACQY DQG 6HDFDUH IRU9 REQAHY/

TVi ©© rof
Offs F~r Vg o Y4
b ™ FEOA& T VA

7KHVHQH R FRP P XQW @XIKIQ) \RJHKHUDQG HQR LQ) \SHADOP RP HQW LV YHY [P SRUDQN/

\W XV +HH LV

D OMR \KH YDURXY \KHP HG HYHQQIV \WDIQQ) FRXWAHY DQG VRADOHYHQW Z H

KDYH RITHIHG \KV/\ HDU 6RP H Rl RXAUMIDIQQ) VHWRQY DQG \KHP HG HYHQQJ V DUH DOR RITHHG LQ

(QOK

L

\RADO  \HDFDUH HYHQW

'/

f ' WDIQQ) \HWRQY

(

&
N

\KHP HG HYHQQIV

+HSIQ) RKHY Z MWRWBMQ) MIKWR RHHD &\ EHUEX®LQ) ' HSUAWMYH PRRG 9LHZ LY
FKD@IQJHV ILRP D X AP LIF SHISHRIYH , DP PH \HDHVWAHP , QRUFXGMUDOSDWHLLY $, K Z KDW
H DRAG VIW /HB/\DO! DERXVWQMIXGMDAN 0\ GRXVHR @HDKDVPDQ WRRPV 0 HSKRWK

W PERY DQG ILJXUIDIYH OQJXDIH $EXVH YIRBIGAH 7DOLQ) Z W HDFK RKHY  5DGIFDQ) DIRQ

6H XDOGLYHMW DQG TXHHUZD\VR QMQ) 8 QGHWDQELQ) QHXURGLYHIW /IMNQQ) K GHDIOQ

Z W FRP SO FRQMYDIRCDOLXDMIRQY

$OS\H &RPRV $Q QIRGAIRY \R 0 LQGXQHW  6WWHIIKWEDVHG SUDRIFH |, QURGXAIRQ \K
JHQGHU GQYHMW )DPI® @Z \SHAIIEF QYRFH OZ  GRPHWIF YIRBIAH +LIKO FRUCPRNG
SDUHQWK 2 5,9+ R IQURGXFHV INHD ,QENRGXRIRQ \R \KH 3RVAYH 3DUHQNY 3URIWDP  /X] HP ERXU
VAKRROX VWP 3ROYDJ DOKHRY

9IMWR \KH H KIEMRQ 1Q 6FKHIIHQ 9DUEHRH 4 L* RY ,QICH )®Z . DIDR\H ' DQFH LOR
0D 9MWW &IQNROBCHY 9IMW\R \WH 1 DIRQDO /IEWDN  %ECRKNTXH (QDIRDG! GH
1X{ HP ERXU
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7KH K ,QMELDIRDOSROXTMRQ R &K +H3MH ,QMDWRDORRN SOFH IIRP R
XCH 1Q/IMQIVRGH =DPELD DQG EURXI KWIRJ HXHJ UHSURVHQDAYHY IURP P RUH \KDQ
FKL@ DQG \ RX\K KHSAHY Z ROZ IGH 7KH DIP R \KH FRQHHQAH Z DV \R \KDWH H SHUHGRHY
DQG GVAXW IXXUH GHYHBSP HQWLQ \KH IIHT Rl K@ SURKRRIRQ DQG KHSAH Z RN . H \RSIEV
IGFOGHG WH X\VH R DUMADOLQM® HFFH \R \KSSRWKHS@H Z RN \KH P HQROKHDA R
FKLGUHQ DQG \ RXQ) SHRSGI DQG Z D\ VR P DNH \KSSRWWHIYLEHV P RUH DFFHWIE®! YID \RADO
P HGD DQG GLJ MBOSONRWP V

* XIGHG B\ \KH 8 QWG 1 DIRQV & RQYHQIRQ RQ WH SLIKW R \WH &KL YDURXV UHI IRCDOFKL@
W KW LOWKP HQWV DQG \KH 6XUBICDEG! ' HYHBSP HOM RDY Z H BRI Q] H \WH LQG\SHQDEG
URBI R FKLG KHSAHY 1Q \DIHIXDWEQ) WHH WKW @ H DU LQSILHG B\ \WH FRXUH DQG
UMIHIH R FKIGUHQ DQG \ RXQ) SHRS®I HVSHAD® \WHU EWDYHY 1Q WDRKIQ) RXMK FKLG
KHSQH \R \KDWH \WHU ZRUWHY H BHUIHAHY DQG \R DW IRUKHS : H IHOD GHS
UASRQUELDN \R KRQRXU \WHU WKWAVE\ DPS@\ Q) WHU YRFHV XMQ) WP R IQRP RXU
SRIWPPIQ) DQG PDNQ) WHP KHDWG B\ WRH Z W \WH SRZHU \R IQSIH ®DG  DQG
LP SGP HQWP HDQQ) IXOFKDQIH

Q\WH IDFH R HYROLQ) AKD@IQIHV K LGFOGQ) \KH P HQIOKHDAK FUMY DQG LW [P SDRW RQ
FKLGUHQ DQG \ RXQ) SHRS®! DURXQG \KH Z RUIG  YIRBIGRH DI DIQWAFKL@UHOQ DQG RQICH KDUWP V K
Z H DANGRZ BIGI H \WH XU HOACHHG \R \WHQ \KHQ DQG H SDQG FKLG KHSMH \HIYLFHV ) BEDD
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© H \WHPHPEHYR \KH &K + HSOH ,QMIDIRIDOHE RN Rl FKI@ KHSTCHY WDILWP RXU
XZDYHIQY) FRPPLRHON\W \WH WKW DQG ZHBHQ) R FKOGUHD DG \RXQ SHRSG!
ZRWOZIGH RQ MV RFFDMRQ R \WH ¥ QMEDIRQDO&RQKXTMNRQ R &KIEG +HIWHY 1Q
/IMQIVRQH =DPEID -XH

8 QYHIDCS FFHW\R 8KL@ + HSOH
© HFRP P VWK HQXUQ) \WDWHYHY FKI@ DQG \ RXQ) SHYRQ KDV DFFHW \R D QDIRGDO \ROUH
P XGMKDQGHO Z KHUH DSSURSUDA K@ KHSOH VHYFH 5HRIQ] 1Q) \WDWAKLGUH
DQG \ RXQ) SHRSGIIQRYHU  FRXQNHY FXUHO® OFN \WFK HWHQIDOVHYIEHY Z H SBGIH \R
HQYIDIH Z MK JRYHEP HQW DQG SRIF P DNHY  LQMEDIRGDORU DQ] DIRQY DQG GRRY AMO
\RAHW DQG FRPPXQW ®GDGHY DQG \WH \WKQRBJ\ DQG \MBFRP P XQEDIRY/ \HRRY \R

HMDEQK FKIG KHSAHY Z KHH QRGH \ HAH WADQG WUHQI \WWHQ H MY RGHY HQUXUQ) \KH. DUH
DFFHWIE®! DFURW/ \KH FRP P XQED\IRQ FKDQUHY XVHG P RWE\ FKLGIUH DQG \ RXQ) SHRS®!

&KI@ DQG <RX\WK 3DUASDURQ

© H Z L@DRPMHD VHHN RXAADQG HIFRXUDI H \WH SDMFASDMRQ DQG HQJ DI HP HOAR! FKLEGUHQ DQG
\ RXQ) SHRS®! LQ DOIQUDIYHY SHYIMQQ) \R \KH GHYHBSP HOADQG RSHIMRQR! FKLG KHSMHY

3URIMYLQ) 0 HQNOHHDAK DQG:  HEBHQJ

$ANGRZ BGILQ) \KH OU HVAFKLE DQG \ RXK P HQIIOKHDAK FUMY 1Q GHFDGHY H DFHEEDWNG E\
J @EDOSROFDOXGFHIBIQNAY DQG \RAHBIOSUAKUA Z H FRP P VR HKDGAQ) \KH FDSDAW R
K@ KHSOHY \R SURYLGH LP P HADM SW KRB LFDODQG RU S\ FKRVRALDOVKSSRWY J XIGDGRH
DQG HHUDY : H Z LODGYRFDM IRUKH LA IDMRQ R P HQIIOKHDAK \HYLEHV Z MKLQ CDUIRQDO
FKLG SURKMPIRQ W BP V SURP RN HDUD LOMYHQIRQ WD LHY DQG UHFRI Q] H \KH LP SRUDGRH
R\ RXK P HOBCKHDAK LQ \KH J BEDCEWDIO HFRGRP\

&RP EDWIY 9 LRBIFH $ J DIQWEKIGIHY

SHARIQ] 1Q) \KDWYMRBIGFH LQ DO IRPV K SK\ MFDO VH XDO S\ FKRBJ LIFDODQG QHI BFWK
FROIXHV \R DIHAAP LAGRQY R FKLGIUHQ DQG \ RXQ) SHRS®I JBED® ZH WDIIWP RXUUR®I 1Q
SUHVHOIRQ HDW® GHRRIRQ DQG UASRQH : H ZI® ZRWN \R IWHYI\WHQ P XGWHRRDO
FRDERDIRQ HOXUQ) \KDWRKIG KHSOHY DUH Z HOMTXISSHG W SURYIGH FRP SUHKHQUYH
\XSSRWWIGFOGLQ) FRXQHTR) DQG UHHUDY \R B DODIG DQG \RADOHYEHY
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$GAHWIQ) 2 QEH+DPV
,QDQLGRHDMQI® QMY R@S \KDSHG B\ IDSLG \WAKQREJ LFDCDGYDQRHY Z H DUH FRP P WG
\W SURKANY) FKIGUHQ DQG \ RXQ) SHRS®GI IUIRP RQIEH UMW \IXFK DV R\ EHEX®LQ)  H SGUTARQ
DQG DEXVH DQG H SRUXUH \R KDUP IXOFRQMN:  H Z LOHXKDGH \WH GLJ \VOFDSDELDNA R
K@ KHSTHY SWRYIGH \SHADQ HG WDIQQ) \R MBIl DQG FRMERDWN Z MK \WFKQRBJ\
FRP SDQHV W KDUHW LQERYDMRQ DQG FUHDWW NVDIHURQEEH HVURQP HQW

+ DUP | XO7UDGMRCDCS DRI
© H UDIWP RXU FRPPIRHONMR HQEQ) KDWPIXO SDRIFHY DIHALY FKOUHQ JEEDD®
ICFOGEQ) FKI@ P DWDIH 1HP DB J HQANCOP XIMDARQ DQG FKL@ @ERXU

8 SKRGLQJ +XP DQ &HONHG &DHIQWHS$ JHR $,

$V \WH RJRQ) $, UHYROMRQ LV DSIGO WDQURPLQ) HYHY DVSHPAVR RXU @MV ZH Z 1O
DGYRADW IRU\KH HKIEDODQG UAVSRQUE®! XVH R \KHH \WFKCREJ LHY Z WKIQ FKLG SURMAIRQ
W MP V DQG FKU@ KHSAHY Z KHH $, P XWAEH GHYHBSHG Z W D \DIHWE\ GHMJ Q DSSURDK
\KDWSURUMY HV WDQSDUHIR  DFFRXQIELQIV DQG \KH EHVMOQMMHW R FKLGUHQ DQG \ RXQJ
SHRS®! : KB $, SUNHQWV FBDU LMV IWDER RITHY \LJ QUEDQAVRSSRWMIMA \R HKDGH
KOHB/ ZHBHQ DG IPSIRYH HPSDWHIF FUMY \XSSRW HYIFH GHDHY DQG
RU DQ] DIRQDOGHYHBESP HOADWAKL@ KHSAHY : H Z LODGYRFDM |RUKH FDUH XOLQM UDIRQ
DQG UHI XOU HYDODIRQ R $, \RRY W HOXUH \WH  HKDGFH FKLG \DIHI XDUELQ) UDWHU \KDQ
FRP SURP MVH LW H Z LODRIYHD FRADERWDA Z WK \KH \MK LOGXAY \RHQUXUH KDV, LV XVHG \R
FRP SBP HQADQG WHQRUH EXWCRAUHSORH \KH YADOSURKARYH URBI Rl WDIGHG SURIHWRCDY
DQG YROQAHY : H Z LOKDHW $, DV D \RROR H SBUH \WH FUDIRQ R D FRP P XQWEDWHG
\RFDCSURKAIRQ SORUP

© H UHWFWDO IRPV R ZDU DQG DIJUAWRQ DQG GHPDQG \KDWODGHY VHHN SHDFHXO
UHVROMRQ \R FRQTEW



2 X\BRN

$V/\KH DRIV UHSRWAKDV\KRZ Q \KH FKD@Q) HVDUH JURZ 1Q) DQG . -7 LV UMQ) \R P HAWKP
. KHRHUMIY \KH . -7 GAYMRQ RU% ( 6 (&85( ERK GYIMRQY Z L@FEH DEGUHWMQ) \KH \RSIF R
DUVFDOIQM® HOFH LQ WH FRP LQ) \ HDWY 7KH IRFXV DUHDV Z LOGLIHU \ HFARXUVKDUHG J RDCYZ LO
EH\R SURRPWKH P HQDOKHDEK R FKL@UHQ DQG \ RXQJ SHRS®! DVHIHARYHD DVSRWMEG! $VWKH
\DPH\WPH ZH ZLOGR KV RQ \KH EDMY Rl FRXQHTR) \KDWYDOHY KXPDQ GIQW : H Z 1O
\WIQ ERK SIRHWRDY DQG YROQN kY 1Q \WHH DUHDV DQG \KDUH RXU H SHIHGAHV  Z KIFK
UHSUAVHQW DQREHUMHQI W R . -7 YROQEHY QRARQD FRONEX\M \R \KH YDURXY \HYLEHV
EXWDOR SO\ D NH RGB! 1Q GUMQ) QHZ IQUDIYHY \KHUE\ O\ LQ) \KH IRXQEDIRQ IRUFKDQIH

SURFHWHY \KDWFRQIDXARX® FRQNEXA \R \KH [P SURYHP HQAMR RXU VHYEHY ,Q DGGARQ \R
SUR HWRCDOGHYHERSP HQV MUHP DIQV D NA - SURUN \R \KSSRWWRXU YROQMHY Z W P HQIO

KHDAK VHYEHV DQG \R FHBEUDW \XFAHWHV \RJ HKHU

Q D QHZ VHYIEH LV VAR EH OXQRKHG \KH ( Q) QK OQI XDIH . DQGHU-XI HGMBIRQ LV\R
EH RSHHG ([ MY VHYFHV Z LOEH DEDS\AG \R GHZ GHYHBSP HQWVDQG LP SURYHG LQ \MP VR
TXDQV ,Q RXUWP DOEXWH FHBQMRADOP HAD SUAHIH Z H Z LOFRQIDXH \R IRFXV RQ P HQNIO
KHDGK \RSIEV ) XWKHPRUH ZH Z LOWNH XS RSSRUWWQAMY DV \WH  DUMH DQG KXV UASRQG

DFFREQIO \R G2 FKDDIQI HV

: HERNIRZ DG \R Z HBRP 1QJ \ RX DV D WHDGHUDI DIQLQWH FRP 1QJ \ HDU
3EDWH IHHAUH W IRGZ XV RQ RXUZ HEM\N DQG VRADCP HAD
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9 RGQAHUQ)

b~ fEC/E 1 Vu©

$@ -7 YRGQMY\DNH SDWWQ D EDMF WDIQQ) FRXUH 7KH EDMF WDIQQ) FRPSUMAV  KRXW R WDIQQ)
DQG DSSWH P D\IMO KRXW Rl SUDRDONDIQICQ)

7KH EDVF WDIQQ) LV EDVHG RQ\KUHH SLapLy/

. 7KH FRXQHTRB/ EDMEF DSSURDFK DQG FRQYHIDIRQ WRKQT XHY
. 3\ FKR®J LFDODQG HEXFMIRQDONGRZ GG H

. . (RZOGIHR FRXQHID) DG \WKSSRWHEHVIQ/X HP ERXU

7KH \EVHT XHQABUDRIFDOMDIQQ) FROMMVR! \BZR SKDVAV
. 2 BEHYQ FROMHIDIRQY
. &RQGANY \ RXUILIWARQMIDIRQY XQGHUWH \XSHYMRQR! D P HORU

| \ RX DUH LOMUHMAG RUZ RX@ @\H R 1LQG RXWP RUIH - SBDVH J HAQ \RXFK YD \KH FRQIIFWRUP
RQRXUZ HE\IWM

$ QZ EDVE WDIQQ) FRXUH LQ/X] HP ERXU MK DQG ( Q@K LVH SHARG \R EHI QIO



Cr A/—CA

- HZRXG O\H \R H WG RXU KHDWHIMKDQW \R HYHY RGH Z KR KDV \XSSRURG \KH ZRIN R . -7 \WURXIK \KHU
GRODIRYY 7KHVH GRDIRQV\RP HIP HVD@Z XV\R H SBRUH QHZ DQG XQFRQYHQIRQDCDYHOXHY

$ ELJ \KDQN\ RX DOR \R HYHY RGH Z KR KDV HQUFKHG \KH Z RUN DW -7 \KLY\ HDUZ WK \KH.ULGRUHGE®! GHALFDIRQ
<RX KDYH SHIRWP HG DQ LP SRUUQMHYFH IRU FKLGIHY \ RXQ) SHRS®I DQG \KHU SDUHQW DQG IRURAHW DV D
Z KRO!
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